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Dear Mrs. Jensen:

The Subcommittee on the Administrative State, Regulatory Reform, and Antitrust of the
Committee on the Judiciary is conducting oversight of the adequacy and enforcement of U.S.
antitrust laws.! The Subcommittee is examining allegations that certain real estate companies
have engaged in anticompetitive practices designed to insulate themselves from competition at
the expense of consumers.? Homes for sale are generally listed either on an open database like
Multiple Listing Service (MLS) or a closed system where only some real estate agents can access
the listing.? In April 2026, Midwest Real Estate Data (MRED) announced a partnership with
Compass, Inc. (Compass) to expand MRED’s Private Listing Network (PLN) nationwide, which
would create a closed information system for certain real estate listings.* Accordingly, we write
to request a briefing to better understand MRED’s partnership with Compass and the effect that
MRED’s PLN is likely to have on the information available to consumers.

Compass is the largest real estate brokerage company in the United States.’ In April 2026,
Compass announced a partnership with MRED in an effort to grow Compass’s market share and
expand MRED’s PLN nationwide.® Through this partnership, MRED will offer real estate agents
“off-MLS listings” that are not available to the general public.” Compass refers to these as
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“Compass Private Exclusive” listings, which are “off-MLS listing[s] shared first within the
Compass agent network — before [they] appear[] on Zillow, Redfin, Realtor.com, or your local
MLS.”® These listings allow “[t]he seller [to]control . . . the timing, the audience, and the launch

sequence,” but limit the information that is available to consumers that do not have access to the
PLN.’

This partnership, and the expansion of PLNs more generally, has raised concerns about
the information that will be available to consumers and the effect that it could have on housing
affordability.'® Access to information is essential for buyers to make informed decisions, and
PLNs prevent transparency by locking this information into a closed-access system.'! PLNs
could limit competition by fragmenting inventory, weakening price competition, and creating
“velvet ropes” around certain properties that limit access to a select group of potential buyers,
potentially limiting consumer choice.'?

There are also concerns that partnerships such as the one between MRED and Compass
might be anticompetitive conduct under the antitrust laws because they incentivize brokers to
push sellers into private listings.!> These partnerships may encourage so-called “dual-agency,” or
double-ending, when the same agent represents both the buyer and seller to receive the full
commission instead of splitting it with another agent representing the other party.'* Dual-agency
creates potential conflicts of interest and restricts a buyer’s access to independent
representation.'> In addition, these partnerships may restrict competition by capturing potential
home buyers who directly reach out to a seller’s agent for homes listed on PLNs, allowing the
seller’s agent to grab the potential buyer as a client or refer them in-house. '
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To conduct oversight of this issue and inform potential legislative reforms, the
Subcommittee respectfully requests a briefing on MRED’s business practices, including its use

of PLNs and recent partnership with Compass. Please arrange for this briefing as soon as
possible but no later than 10:00 a.m. ET on August 5, 2026

Pursuant to Rule X of the Rules of the House of Representatives, the Committee has
jurisdiction to conduct oversight of matters concerning “protection of trade and commerce

against unlawful restraints and monopoly” to inform potential legislative reforms.!” If you have
any questions about this matter, please contact Committee staff at (202) 225-6906

Thank you for your attention to this matter

Sincerely,

Scott Fltzgera%%M

Chairman

Subcommittee on the Administrative State
Regulatory Reform, and Antitrust

CC:

The Honorable Jerrold L. Nadler, Ranking Member, Subcommittee on the Administrative
State, Regulatory Reform, and Antitrust
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